21 oxTs6ps 2020

PE3IOME ITPOCIIEKTA

BrokerCreditService Structured Products Plc
(bpoxepKpeantCepBuc Ctpakupa [Ipogakre ITuIaCu)

O0siMranum ¢ 10X0JHOCThIO, NPUBS3AHHON K LleHe AKIUH (€ BO3MOXKHOCTBIO 3allIUThHI KANIMTAJIA U
HAKOMHUTEJIbHBIM KYMOHOM) €O cpoKkoM moranrenusi B 2026 roay, BeinynieHHbie kommanueii BrokerCreditService
Structured Products PLC, ISIN kox — XS2248577566 (najee — Q0auranumn).

1. Oo6mmue mojoKeHus

Pestome mpocriexTa sIBIS€TCS KpPaTKUM HM3JI0KEHHEM cozepskaHusi I[Ipocrekra IeHHBIX Oymar HMHOCTPaHHOTO
SMUTeHTa, npenactasieHHoro ITAO MockoBckas bupika 11 nenei TUCTUHTa B COOTBETCTBUM C MyHKTOM 6 ctaThu 51.1.
®enepanpHoro 3akoHa ot 22.04.1996 N 39-®3 «O psiHKe neHHBIX Oymar» (nmanee — IIpocrekT), M cocTaBieHO B
COOTBETCTBUM ¢ TpeOoBaHMsAMH ITyHKTa 21.6. cratbu 51.1. denepanbHoro 3akoHa oT 22.04.1996 N 39-03 «O pbiHKE
LIEHHBIX Oymar» (nanee — PestoMe mpocmiekTa).

IIpocnekT cocraBneH B cooTBeTcTBHH ¢ [IpaBmiamMu W TpeOOBaHUSAMH K COICPIKAHUIO M COCTaBY CBEACHUH
MPOCTIEKTa I[EHHBIX OyMar WHOCTPAaHHOTO SMHUTEHTa, yTBepkIeHHbIMH [Ipukasom Ilpencenmatens IlpaBmenus
ITAO Mockosckas bupixa ot 10.04.2018 Ne 675-o1.

C COACPIKaHUECM HpocneKTa MO>KHO O3HAKOMUTBHCA 110 cnez[y}omeﬁ CCBIJIKE:

http://www.e-disclosure.ru/portal/company.aspx?id=35220

OcymecTBieHre nHBeCTHINH B OOIUranny cBI3aHO ¢ PUCKaMH, ONIMCAaHHBIME HIDKE. CyIIecTBYeT PpHCK HOTEPH
MOTEHUWAJbHBIMA HWHBECTOPAMH CBOMX BIIOXKCHHUI, OHM JIOJDKHBI BHHUMATEIIHO O3HAKOMHTBHCS C WHpopMmanuei,
conepxamieiica B Ilpocnekre, momHOCThIO. B wacTHOCTH, mepen TeMm, Kak NPUHATh MHBECTHIIMOHHOE pEIIEHHE, OHHU
JIOJDKHBI ITPOaHAJIN3UPOBATh BCE PUCKHU, CBSI3aHHBIE C OCYIIECTBICHHEM TaKUX MHBECTHLINH, BKIIIOYasl PUCKHU, ONHCAHHBIE
B YBEIOMJIEHHH O PHCKAX, CBSI3aHHBIX C NOpUOOPETEHHEM HHOCTPAHHBIX OOJWTanuii, pacKpbITOM Ha caiTte
ITAO MockoBckas bupika, a Taxke (pakTopsl pucKa, KOTOpbIe NPUBEICHBI HUKE, a TAK)K€ BHUMATEIbHO 03HAKOMUTBCS C
(akTopamMM pHCKa, MPUBEACHHBIMU B JOKYMEHTE, CoJepiKalleM HHpOpManuio o0 IMUTEHTE W NporpamMme OOJUranui
(manee — bazoserit [IpocnexT). IHBeCTOPHI, IIIAHUPYIOLINE OCYLIECTBICHNE TIOOBIX MHBECTHINH B OOIUranuy, 10 KHBI
OCYIIECTBIISITH CBOM COOCTBEHHBIH aHAIM3 KPEIUTOCHOCOOHOCTH 3MHUTEHTA, a TaKXKe NPHHHMATh CBOE COOCTBEHHOE
pelIeHne OTHOCHTENIBHO HMPUEMIIEMOCTH JIFOOBIX TaKMX MHBECTUIMH, C y4ETOM CBOHMX COOCTBEHHBIX WHBECTHUIIMOHHBIX
3aj1a4 1 OMbITA, a TAKXKE APYTHX (PaKTOPOB, KOTOPHIE MOTYT OBITh BasKHBI JUISt HUX B CBS3M C TAKMMH HWHBECTHULIUSIMH.

Heo6xoaumMo y4uTBIBaTh, YTO POCCHICKHE NIEMO3UTAPUHU, B KOTOPBIX MOXET OCYIIECTBIATHCS YdYeT NpaB Ha
WHOCTPaHHBIE OOJIMTAalli¥, HE MOTYT TapaHTHPOBaTh NMOTEHIHMANbHBIM HMHBECTOPAM BO3MOXKHOCTh YYaCTHSI BO BCEX
KOPIIOPATUBHBIX JIEHCTBUAX MHOCTPAHHBIX 3MUTEHTOB OOIHUTaMi ¥ COOpaHUSIX OOJIUTaI[IOHEPOB, TOCKOJIBKY peaTn3anus
yKa3aHHBIX [paB 3aBHCUT OT OCOOEHHOCTEH MPABOBOTO PEryJMPOBAaHUS CTPaHbl PETUCTPALMA IMUTECHTA /UM CTPAHBI
perucTpanuyu HHOCTPAHHOM OMpPIKH, Ha KOTOPOI 00paIlalTcss MHOCTPaHHbIe OOJINTAIMH, a TAK)KE 0COOSHHOCTEH TOpsaKa
ydeTa IIpaB B MEKAYHAPOJHBIX LICHTPAJIBHBIX JETO3UTAPUSIX.

Huuero u3 comeprkarierocsi B HacTosieM Pe3roMe MpoCeKTa He SIBIIAETCS, M Ha HEro HeJIb3s IM0JIaraThCs Kak Ha
oberanue, rapaHTuio win 3aBepenue. Cojepikanue Hacrtosiiero Pe3lome mpochekTa He SIBISIETCS, ¥ HA HEro Helb3s
MOJIarathCsl KaK Ha MPABOBYIO, KOMMEPYECKYIO WJIM HAJOTOBYIO KOHCYJIBTAIMIO, U KaXIbI MOTCHIMAIbHBIA HHBECTOP
JIOJDKEH TMPOKOHCYJIbTHPOBATHCS CO CBOMM OpOKEpPOM, IOPUAMYECKUM MM HHBIM KOHCYJIBTAHTOM ISl TOJYYSHHUS
HeoO0XoauMon HH(POpPMAITHIH.

PaCHpOCTpaHeHI/IC HacTosmero Pesiome MPOCHEKTa U NPEAJIOKECHNUC WK TPpOJaxKa O6erau1/1ﬁ B OIIPCACIICHHBIX
OPUCAUKIUAX MOTYT OBITH OrpaHUYCHbI 3aKOHOM.


http://www.e-disclosure.ru/portal/company.aspx?id=35220
http://www.moex.com/s22

2. ba3oBas nndopmanusi 06 IMHTeHTe U MPporpamMme BoImycka Odauranuii

OMHUTEHT

BrokerCreditService Structured Products Plc.

DMHUTEHT SIBJIICTCS yOTMYHON KoMTIaHUeH, yupexxaeHHol B Pecryonnke Kump 18 mapra
2005 roma m 3apeructpupoBaHHON Permctparopom Kommanwmii PecrryOmmku Kump 3a
Homepom HE 158664.

Ipexxuee HamMmeHoBanme kommammu — Gawling Company Limited, nara cmensr
HanMeHoBaHUA — 14 masg 2015 roxa.

OMUTEHT 3apeTUCcTpupoBaH 1o azapecy: Arua 3ouu Crpur, 12, Arua 3ounu Cenrep, oduc
103, 3027, JIumaccomr, Kunp.

OmuteHT sBisercss mouepHer kommanueir FG BCS LTD (Kpuny 3, Busnec-iieHTp
«OBamy, 2 atax, opuc 203, paiion Aruoc Adanacuoc, 4103, Jlumaccon, Kump) ¢ nonei
Biagenusa 99,96%.

OCHOBHO JIeSITEIbHOCTBI0 DMUTEHTA SBJISIETCS 3aKJII0UYEHHE CJIETIOK Ha MEMK/TyHapOTHBIX
pPBIHKAax IEHHBIX OyMmar, BKJIOYas CIEIKH C HE3aBUCHMMBIMH KOHTpareHTaMH WIIH
KOMIIAHHSIMH TPYIIIBI, B KOTOPYIO BXOZUT DMUTEHT. Takue COEIKH BKIIOYAIOT B ceOsl, B
TOM 4HCJe, CHIENKH pero/3aiiMa IEeHHBIX Oymar, a TakKe WHbIe CHENKH C IICHHBIMH
Oymaramu, Kak OMp KeBEIe, TAK 1 BHEOHUPIKEBBIC.

C 6Goree moapoOHON MH(pOpMammed 00 3MUTEHTE MOKHO O3HAKOMHTHCS B pasielie
bazooro [pocnekra «Onucanne Dmutentay (“Description of the Issuer”).

Onucanue IIporpammel

[Tporpamma BBIIIyCKa CpEAHECPOIHBIX OONMUTAIINN

O6wem [Iporpammel

10 000 000 000 EBpo (vu S5KBUBaJICHT B MHO BAJIIOTE, pACCYMTAHHBIN Ha ATy BBITYyCKa
obnuranmii), B 00beMe HeroraleHHOW CyMMBI Ha COOTBETCTBYIOIMIH MOMEHT BPEMEHH.
B coorBeTrcTBHM ¢ YCIOBHSMH HpOrpaMMbl, HOMHUHAJIbHAs CTOMMOCTH HEMOTaIlIEHHbBIX
OOnuranuii B pamkax [IporpaMMbl MOKET OBITh YBEJIMYCHA B JajbHEHIIIEM.

Opranuzatop

BCS Prime Brokerage Limited

Hunep

BrokerCreditService (Cyprus) Limited

PacyeTHBIN ATeHT

BrokerCreditService (Cyprus) Limited

DuckagbpHBINA areHT

Citibank, N.A., London Branch

Peructparop

Citigroup Global Markets Europe AG

OrpaHu4eHus 1o IpoJiaxe

NmeroTcst orpaHuyeHusl Mo MPeaioKeHUI0 U mpojake OOnuranuii 1 pacupocTpaHeHUIO
MHBECTUIIMOHHBIX MaTEPHUAJIOB B PA3TUYHBIX IOPUCAUKITHIX.

Onucanue orpaHuueHudl coaepkurcs B pazgene [lpuoOpereHne u  mpoaaxka
(«Subscription and sale») ba3zosoro IIpocnekra.

Hanoroo6mnoxenue

Bcee Bommatel mo OGmuranusM OyIyT OCYIIECTBIATHCS Oe3 yAep>KaHWs Y MCTOYHHKA
HanoroB PecryOmuku Kump, 3a uckimoueHWeM ciydaeB, Korja OO0S3aHHOCTH MO
yZepKaHHUIO HAJIOTa U3 CyMMBI BBIIUIATHI IPEyCMOTPEHA 3aKOHOIATEIECTBOM.

OcymectBienue BeluaT no OOuuranusM B JII000M citydae OyIeT MpPOM3BOIUTHCS C
yderoM: (i) aKTOB HaJOrOBOrO WJIM HWHOTO 3aKOHOJATENbCTBA U IOJ3aKOHHBIX aKTOB,
NPUMEHUMBIX 110 MECTY BBIIIAThI, 0e3 ymiepba Juis nojoxxeHud YcioBus 9 paszzena
«YcroBus Beiycka Q6muranuiiy, (ii) T00bIX BEIUETOB U YAEPKAHUH, TPETyCMOTPEHHBIX
coryamenneM, ykazanusiM B Cratbe 1471(b) Kogekca BayTpennnx moxomos CIIIA 1986
roga («Komekc»), wim cratesimu 1471-1474 Kogekca, MON3aKOHHBIMH aKTaMU WA
COTJIAIICHUSIMH, 3aKIIIOYEHHBIMU B pamkax Kozgekca, ohuIimaasHEIMI KOMMEHTAPHAMHI K
Konekcy, nnmm (6e3 ymepba sl monoxeHnid YcinoBus 9 pasnena «YcCIoBHs BBITyCKa
OOnuranuii») JOOBIM 3aKOHOAATENHLHBIM aKTOM, NMPUHATHIM B HEJSIX WMIUIEMEHTAIN
MEXKIPAaBUTEIbCTBEHHBIX COTNIALICHHH, a Takke (iii) JH00bIX yaepKaHHl M BBIYETOB,
npeaycMOTpeHHBIX cTathei 871(m) Konexca.




3. Ba3oBas undopmanns 06 Odauranusix

Ooiranuu

HNndopmanus, npeacrapieHHasi B HACTOSIEM pa3jielie, ABJIAETCH KPATKHM ONHCAHUEM
ycaoBuii Beimycka O6auranmii. /lannas nagopmanus He sB/IsfeTCA HCUYepNbIBaloNIeil 1
npeJcTaBJIeHa JJIsl IPeABAPUTEIbHOI0 03HAKOMJICHMsI. [IJ1s1 IPUHSITHSA PellleHHs 0
NOKYIIKe WM npojake O0aurauuii HHBeCTOpPaM cJiegyeT 03HAKOMUTbHCS € IOJHBIM
TekcToM Pe3rome npocnekra, a Taksxke ¢ IIpocnexkrom.

O0auranum ¢ 10X01HOCThI0, NIPUBSA3AHHOM K IIeHe aKIHii

CyMMBI BEITITTAT (B 9aCTH OCHOBHOM CYMMBI HJIH IIPOIICHTOB, B PaMKaXx MOTAIICHHS WIH 10
HMHBIM OCHOBaHUAM) B oTHOIIeHNN OOnurannii ¢ JOXOJHOCTHIO, IPUBS3aHHON K IICHE aKIHii,
PACCUUTHIBAIOTCS C y4eToM IieH Ha akimu, AJIP w/vnu ['JIP (nanee coBMecTHO — «AKyuu», a
10 OTJENBHOCTH — «AKYUA») TI0 COTIACOBAHUIO MEKIY DMUTEHTOM U [lunepom,
3aKkperuieHHOMY B OKOHYATEIbHBIX yciaoBusX. [lo O6muranusm ¢ J0X0JHOCTHIO,
NIPUBSI3aHHOM K LIEHE aKIMH, MOXKET OBITh MPEIYCMOTPEHO JOCPOYHOE HOTAIICHHE HIIH
N3MEHEHHE YCIIOBUH (BKIIIOYast HOPSJIOK OLCHKU U NP ONPEEICHHBIX 00CTOSTENLCTBAX —
3aMeHy AKIuii) B ciydae:

®  ONIpeAeTICHHBIX KOPIIOPATUBHBIX COOBITHH, BIUAIONINX HA IeHY AKIHH (B CIydae
I'1P u A/IP — npencraBisieMoit akuun), BKII09ast ApoOIeHne U KOHCONUIANHNIO,
BHEOYEpeIHbIC AUBHACH/BI U TPpeOOBaHMS 00 OIUIaTe KaINTAala;

e  JISNUCTHHTA AKIUU WIH MPEICTaBIIeMOM aKIny;

L4 HECOCTOATCIBbHOCTH, IMOTJIOMICHUA NJIM HallTMOHAJIU3allu SMUTCHTA AKI.[I/II/I 501058
HpeZ[CTaBJIﬂCMOI;‘I AKIUH;

e MpeUIoKEHUS O MPUOOPETCHNUHN WIH peleHOMUHAIIMK AKITUH WIK IpeACTaBIIeMOon
aKLIMY;

®  BO3HUKHOBEHHS ONPE/ICICHHBIX 0OCTOATENBCTB (TAKUX KaK HE3aKOHHOCTD,
JecTabuu3anus pplHKa WK YBEITUUCHNE U3/ICPIKEK) B OTHOIICHUHU XEJDKUPYIOLIHX
corJylameHuit OMuTeHTa uin J1odoro u3 ero AdgdunupoBannsix Jluni;

L4 €CIIM B OTHOIICHUH YMUTEHTA AKITUN WIIH Hpe,Z[CTaBJIﬂeMOﬁ aKIIUU IoaaHoO
3a4BJICHUC O NIPU3HAHUHN €TO HECOCTOATCIILHBIM.

[Tpn BO3HMKHOBEHUH OIIPEAEICHHBIX COOBITHH ycnoBusamu OOauranuii mpeaycMoTpeHa
BO3MOKHOCTb 3aM€HBI ba3HCHOrO aKTHBa CO CTOPOHBI IMUTEHTA. DMHUTEHT UMEET IIPABO
IIPOU3BECTH 3aMeHY ba3nCHOro akTHBa Ha OCHOBaHMH pelIeHus PacueTHOro areHTa npu
JpOOJIEHNHU UM KOHCOIMIAIMN COOTBETCTBYIOIINX aKIIUH, TOTIOTHUTEIHHOM BBIITYCKE aKITHi
JUIS TEKYIIMX aKIIMOHEPOB WX BBITUIATE TUBUACHAOB B BHJIE aKIIUH, N3MEHEHHH CTPYKTYPHI
aKIIMOHEPHBIX IIPaB U JIIOOOM APYroM COOBITHH, KOTOPOE, TI0 MHEHHUIO PacueTHOro arexra,
KPUTHYECKH BIHsIET Ha KOTUPOBKH basucHoro AKTHBa.

Cepus

123

Tpanw

1

HomunanbpHas CTOUMOCTD

1 250 Homnapos CIIA

O06beM BBITyCKa

10 000 000 Jommapor CIIIA

I_[eHa PasMCIICHU

100% ot HoMuHAIBEHO# CTOMMOCTH

JlaTa BeIITyCcKa

20 oxTs6ps 2020 rona

IImanoBas jaTta nmoraimeHus

28 despans 2026 roma (B ciryuae ecnu [lnaHoBast qata MOranieHUs He BhImagaeT Ha Pabounii
Jens — cnenyromuii Pabounii Jlens)

JIncTuHr

HanmeHnoBaHue HHOCTpaHHOH OMPIKU: Euronext Dublin
(Upnanackas ¢honmoBas oupxa)

HanmeHOBaHHME KOTHPOBAIBHOTO JIHCTA Euronext Dublin
(cricka, pRIHKa, CETMEHTa) Ha HHOCTpaHHO Oupske: | (EBponekct [y6iuH)

Hara nucTtuHra: 20 oxTs6ps 2020 r.




JocpouHoe noraiieHue

OGJ’IHI‘aHI/II/I MOryT OBITH MOTaIICHbI JAOCPOYHO IO HAJIOTOBBIM MPUYMHAM ITYTEM BbIIIATHI
CyMMLI JAOCPOYHOIO MOTallICHUs.

OOnuraiyu MOTYT ObITh AHHYJIMPOBAHBI WIIU MTOTAIICHBI JOCPOYHO, €CIIH UCTIOTHCHUC
OMHTEHTOM 00s13aTeNbLCTB 1o OOHranusaM OyaeT IPOTUBOPEUUTH 3aKOHY, JTUOO €CIIA B CHUITY
00CTOSATENECTB HEMIPEOTOTUMON CHIIBI MITH IEHCTBUI TOCYAaPCTBEHHON BIIACTH UCTIOTHEHUE
DMUTEHTOM 00s13aTeNBCTB 10 OOMUransaM CTaHOBUTCS HEBO3MOIKHBIM.

[pu Hactymennu moboro n3 CoOwrtHil nedonra OOauranuy MOTYT OBITE OOBSIBICHEI
MOJIIEKAIMMH TTOTAIICHHIO ITyTEM HalpaBleHUs BiaaensineM OOnuranuii MicbMEHHOTO
YBEIOMIICHHS B a/ipec DMUTEHTA (HAIIPaBICHHOT0 DMUTEHTY 100 PucKarsHOMY ATEHTY),
nocie yero OOnuranyy moajiexar J0CpouHOMYy rnorameHnto B CyMMe T0CpOYHOTo
MOTALIEHHsI C YYETOM HaKOIUIEHHOTO MPOLEHTHOTO J0X0/a (IpH HaMuuK) 6e3 Kakux-I1u0o
JIOIIOJIHUTENBHBIX ACHCTBUI U POpMaTbHOCTEH.

OGJ‘II/II‘aHI/II/I MOTyT OBITh AHHYJIMPOBAHbI WJIW MOTallICHBI JOCPOYHO IPHU HACTYIUICHUN 1100010
n3 CoObITuii necrabumuzanny peiaka, CoObIThil n3mMeHeHus ycnouid, CoObITHI
lIp(33BI,I‘-IaI‘/IIH01“O XapaKkTepa U UHbIX COOBIT I/II7[, OIMMCAaHHBIX B pas3aciic <<IIOHOJ'IHI/IT€J'H)HI>IG
ycCioBus, IPUMEHNUMBIE K O6HI/IF3HI/I}IM, JOXOOHOCTH KOTOPBIX IPUBA3aHA K LIEHE aKHHﬁ>>
(Annex 3 Additional terms and conditions for share linked notes) basosoro IpocmexkTa.

CymMMa JOCpOYHOTO
HOTAICHUS

CHpaBCI[J'IPIBaH PBIHOYHAA CTOMMOCTD 32 BBIYETOM H3ACPIKEK, CBA3ZAHHBIX C JOCPOIYHBIM
IoralmcHUEM

JlocpouHoe noraieHue
((Put/Call options)

He npumenumo

ABTOMaTHYECKOE
JA0OCPOYHOC NOralicHue

[Ipumenumo

ba3ucHble aKTHUBBI

OMHUTEHT Bantora 6a3ucuoro aktusa | ISIN Bupixa Kox Bloomberg
1. Atlassian Corp Jommap CIIIA ("USD") GB00BZ09BD16 | NASDAQ TEAM UW Equity
PLC
2. NetEase Inc Hommap CIOA ("USD") US64110W1027 NASDAQ NTES UW Equity
3. Regeneron Jommap CIIIA ("USD") US75886F1075 NASDAQ REGN UW Equity
Pharmaceuticals
Inc
4. Tokyo Electron Snouckas Mena ("JPY ") JP3571400005 Tokyo Stock 8035 JT Equity
Ltd Exchange
5. Uber Jlomap CIIIA ("USD") US90353T1007 New York UBER UN Equity
Technologies Inc Stock
Exchange
6. Zions Bancorp Jommap CIIIA ("USD") US9897011071 NASDAQ ZION UW Equity
NA

Jlarta crpaiika

27 uosopst 2020 roxa (B ciayuae, ecau Jlara crpaiika He BbIagaeT Ha TOProBoIi AeHb —
cnenytomtuii Toproserii [lens)

PedepencHoe 3HaueHne
0a3UCHOI0 aKTHBA

Omnpenensiercst Kak 9acTHOE OT feneHust L{eHspl 3akpeITus 6a3ucHoro aktuBa Ha Jlaty OnieHKH
Ha COOTBETCTBYIOIIEe 3HaueHUe L[eHpI cTpaiika 6a3ucHOro akTuBa, yMHOxeHHOe Ha 100%.

L[CHEI 3aKpPbITHA 0a3KCHOro
aKTHUBa

OdunmanpHas 1ieHa 3aKpbITHS ba3sucHOrO akTHBa Ha COOTBETCTBYIOIICH bupike Ha naTy,
YCTaHOBIICHHYIO PacyeTHBIM areHTOM B COOTBETCTBHH C TIOPSIKOM, IPETyCMOTPEHHBIM B
pasnene «JlonoTHUTENbHBIE YCIOBUS, MpUMEHUMBbIe K OOMHUranusM, 10X0AHOCTh KOTOPHIX
npuBs3aHa K nene akiuin» (Annex 3 Additional terms and conditions for share linked notes)
bazosoro Ilpocnekra.




Ilena crpaiika 6a3ucHoOrO

aKTHuBa

Ilena 3akpeiTHst 6a3ucHOTO aKkTHBa Ha JlaTy cTpaiika

PacueTHbIi areHT

BrokerCreditService (Cyprus) Limited

Toprosslil 1eHb

B otHOmeHnn Becex baznucHpIx akTuBOB, TOProBEIil IeHD ONpenesieTcs Kak 000 1eHb, B
KOTOPBIM BELyTCsl TOPTY Ha KaXKJOW U3 COOTBETCTBYIOIIMX ba3oBbIM akTHBam bupx B
TEYEHHE OCHOBHOTO TOPTOBOTO IIEPHO/IA.

Pabouuii /lenn

Ompenensiercst B COOTBETCTBHH C yCIOBHAMH, U3JI0KeHHBIMH B bazosom IIpocmekre

Kynounnslii noxon

OnucanHue ycloBui
BBITUIATHI KYIIOHHOTO
Jnoxona

Ilo O6HI/IFaHI/IﬂM nIpeayCMOTPEHA BbIIUIaTa KYIIOHHOI'O JOXO4a MPH BBIMTOJHCHNUHU
OIIPEACICHHBIX ycnOBHﬁ.

BeimraTa KynmoHHOTO 10X0Aa M OCHOBHON CyMMBI IIpH noranteHnn OOnuraruii 3aBucsAT OT
N3MEHEHHSI CTOMMOCTH KaXk7joro basncHoro akTusa.

Brimrata kynorHOro 1oxoaa no O6muranusM Mpou3BOANTCA, €CIU Ha JlaTy OLEHKH A
eseit BRITUIATH KYIIOHHOTO noxona PedepencHoe 3nauenmne basucHoro aktiBa ¢
MaKCHMaJIbHBIM NaJIeHUEM IIeHbI Oy/IeT He MeHee 3Ha4eHHH Y CJIOBHOTO 3HAUCHHS
CroumMocTH JyIs BBIILIATHL KyTOHHOTO Noxoja. Eciu PedepencHoe 3HaueHME 0JHOTO WK
HECKOJbKUX ba3HCHBIX aKTHBOB Ha JIaTy OLEHKH JUIA IieJiel BBIIUIATHl KyIIOHHOTO JJOXOMa
OKa)KeTcs Hike Y cioBHOTo 3HaueHus CTOMMOCTH JUIsl BBIIIATHI KYIIOHHOTO J0XO0Aa,
KYHOHHBIHN Toxof 1o O6nuranusM He BeIIIaYuBaeTcs. TeM He MeHee, HeBbIIIaueHHbIH
KYHOHHBIH TOXOJI MOXET OBbITh BBIIJIAYCH B OJIHY U3 INOCIEIYIONINX AT BBIILUIATHI KyTIOHHOTO
noxoxna («d¢dext IMMamaTuy»), Ipu YCIOBUH, YTO HA TAHHYIO AaTy PedepeHcHOE 3HaUCHHE
Kaxgoro basucHoro akTuBa okakeTcs He HIKe Y cIoBHOTO 3HaueHHs CTOMMOCTH JUIs
BBITUIATHI KYHOHHOTO goxona. Taknm o0pazom, B JlaTy BeITUIATHI KYIIOHHOTO JI0XO/a, HA
KoTopyto PedepencHoe 3HaueHNE Kax10r0 ba3ucHOro akTiBa OKaXXeTcst He HIKE Y CIIOBHOTO
3naveHns CTOMMOCTH JUIsl BHIIUIATHI KYTIOHHOTO JIOX0/a, OyZeT NPOU3BEICHA BBIIIATA
KYIIOHHOTO JI0XO/a 3a BCE NMPEIIECTBYIOMNE KYTIOHHBIE TIEPHOJIBI, IT0 KOTOPHIM BBIIIIATA
KYIIOHHOTO JI0XO/1a HE IPON3BOIMIIACE, @ TAKXKE KYIIOHHOTO TOX0/a 3a TeKYIIHH MepHOI.

Kynonnsle nepuosl

N Jara Jlara CraBka JlaTa orieHKH 111 YcnosHoe 3HaucHUE JlaTa BeITLTIATHI*

Havajia OKOHYAHUS | KYNOHHOTO | LieJed BBIIIaThI CroumocTy 7151 BBIILIATHI

(Burounte | (He Joxona KyTIOHHOTO KyIOHHOTO JI0X0/a

JIbHO)* BKJIO4as)* | 3a mepuo nJoxoma**
1 | 20.10.2020 | 28.02.2021 3,75% 21.02.2021 65% 28.02.2021
2 28.02.2021 | 28.05.2021 3,75% 21.05.2021 65% 28.05.2021
3 28.05.2021 | 28.08.2021 3,75% 21.08.2021 65% 28.08.2021
4 28.08.2021 | 28.11.2021 3,75% 21.11.2021 65% 28.11.2021
5 28.11.2021 | 28.02.2022 3,75% 21.02.2022 65% 28.02.2022
6 28.02.2022 | 28.05.2022 3,75% 21.05.2022 65% 28.05.2022
7 28.05.2022 | 28.08.2022 3,75% 21.08.2022 65% 28.08.2022
8 28.08.2022 | 28.11.2022 3,75% 21.11.2022 65% 28.11.2022
9 28.11.2022 | 28.02.2023 3,75% 21.02.2023 65% 28.02.2023
10 28.02.2023 | 28.05.2023 3,75% 21.05.2023 65% 28.05.2023
11 28.05.2023 | 28.08.2023 3,75% 21.08.2023 65% 28.08.2023
12 28.08.2023 | 28.11.2023 3,75% 21.11.2023 65% 28.11.2023
13 28.11.2023 | 28.02.2024 3,75% 21.02.2024 65% 28.02.2024




14 28.02.2024 | 28.05.2024 3,75% 21.05.2024 65% 28.05.2024
15 28.05.2024 | 28.08.2024 3,75% 21.08.2024 65% 28.08.2024
16 28.08.2024 | 28.11.2024 3,75% 21.11.2024 65% 28.11.2024
17 28.11.2024 | 28.02.2025 3,75% 21.02.2025 65% 28.02.2025
18 28.02.2025 | 28.05.2025 3,75% 21.05.2025 65% 28.05.2025
19 28.05.2025 | 28.08.2025 3,75% 21.08.2025 65% 28.08.2025
20 28.08.2025 | 28.11.2025 3,75% 21.11.2025 65% 28.11.2025
21 28.11.2025 | 28.02.2026 3,75% 21.02.2026 65% 28.02.2026

* ecnu aTa He BhINagaeT Ha Pabouwnii 1eHs — cieyronuii Pabounii neHp

** ecnu marta He BRINIagaeT Ha TOProBeIil IEeHb — cIeayronuil TOproBeIi 1eHb

VY ca0Bus BRIIIIIATEI
KYIOHHOTO 1I0X0/1a

Ecnu Ha JlaTy oueHKu AJis el BhIIUIaThl KYIIOHHOTO A0Xo01a baprepHoe 3HaueHne
CTOMMOCTHU IJId BBITIJIATBI KYIIOHHOT'O JOXO/Ja OKAXETCSA HEC HUXKC VYcnoBHoro 3HaueHus
CroumocTu JJIA BBITIJIATBI KYIIOHHOT'O 10XO04a.

bapsepHoe 3HaueHue
CTOMMOCTH IS BHITIIATEI
KYHOHHOTO I0X0/1a

MunumansHoe PedepeHcHoe 3HaYeHNe 6a3MCHOTO aKTHBa M3 BceX ba3HCHBIX aKTHBOB Ha
JlaTy oueHku A uenei BhIIaThl KYIIOHHOTO JOXO0Aa.

HakonurenpHbBIH 10X0M
(O dexT mamsTn)

KynonHsI# 10X0/1, HE BRITUTAYCHHBIN 32 TPEABITYIINI IEPHOJ, MOXKET OBITh BHIIDIAYCH B
MTOCTIC Y FOIIUH TTEPHUO.T TIPH COOIOACHUH Y CIIOBHI BEITIATH KYTIOHHOTO JJOXOA.

CyMMa KYIIOHHOI'O 10X0o4a

Ha KaXAYI0 I[aTy BBIIIJIATBI KYIIOHHOTO 10XO0JAa CyMMa BBIIIJIATHI 11O O6J'II/IFEILII/II/I
OIIPEACIIACTCS KaK IPOU3BCACHHUC CraBKu KYIIOHHOI'O 10X04a n HomunanpHo# cTOMMOCTH.

JocpouHoe moramenue

ABTOMAaTHYECKOE
JIOCPOYHOE MOTaIlEeHUE

O6uuraiu MOryT ObITh ToramnieHs! 1o 1neHe 100% oT HOMHUHATIBHOI CTOMMOCTH B ATy
BBITUIATHI KYHOHHOTO J0X0/a (3a HCKI0YeHrueM J[aThl BBIIUIATHI KYIIOHHOTO 10X0/1a,
npuxojsieiics Ha Jlaty moramienust), B cirydae eciiv Ha J[aTy OLEHKH JUIs [eel BHIILIATHI
KYIIOHHOTO JI0OXOJIa IIEHBI 3aKPBITUsI BCEX Ba3uCHBIX aKTUBOB PAaBHBI HJIH BBIIIIE
COOTBETCTBYIOIINX 3HAUYCHHUN YPOBHsI Oapbepa AJsl [eliei aBTOMAaTHYECKOTO JOCPOYHOTO
[OraleHUs

Ilena aBTOMaTUYECKOTO
JIOCPOYHOTO TOTAIIEeHUS

100%

Ili1anoBoe moramexnue

OnmcaHue ycloBHH
BBITJIATHI TPU NOTAICHUN

Bertata npu [oramenunn no O0uraiusM U ee pa3Mep 3aBUCAT OT 3HAUYCHHSI CTOUMOCTH
bazucHbix akTHBOB Ha JlaTy OLIeHKU Ui 1ieyied nmorameHus 1 Ha Jaty oneHkH Juis 1enei
3alIUTHl KaluTana:

1) Ecnu na JlaTy oueHKH s nesieil moramieHust u Ha J[aTy oleHKy Jist nesiei 3aiuThl
karuTana PedepeHcHoe 3HaUeHHE KaK MHHUMYM TpeX ba3uCHBIX aKTUBOB OKa)KeTCs
OoJIbIIIe WM PaBHO Y POBHIO Oapbepa IUIs Ielieil 3alUThl KaluTala, TO BhIIIaTa
coctaBuT 100% ot HoMuHaAIBEHOI CTOMMOCTH.

2) Ecnu Ha JlaTy OLIEHKH JUIA 1I€JIel Moramenus 1 Ha JlaTy OleHKH ISt [eJei 3aluThl
kanutana PedepeHcHoe 3HaueHne 4eThIpEX U 6oJiee bazncHBIX aKTHBOB OKAXKETCS
HIDKe YpOBHA Oaprepa s [eiel 3amuThl KanuTaia, a Takke baprepHoe 3HaueHne
CTOMMOCTH JTSI IIeTIeH MOoTaeH!s] OKKETCSl HYbKe YPOBHS Oapbepa IS meneit
rorameHust, To Bemmara npu [loramenun cocTaBUT MUHUMAIIBHOE U3 IBYX
3HadeHuit — 100% ot HomunanbHOH cTrouMocTu uiu cymmy B pasMepe bapsepHoro
3HAa4YEeHUs1 CTOUMOCTH AJIS LieJIel morameHusl, yMHOKeHHOTro Ha HoMuHanbHyIo
CTOUMOCTb.




3) Ecnu Ha JlaTy olleHKH [UIs 11eJiei moramieHus 1 Ha JlaTy OLeHKH JUTs 1IeJIei 3alUThl
kanuTana PedepeHcHoe 3HaueHue 4eThIpEX U OoJice Ba3suCHBIX aKTUBOB OKaXETCs
HIKe YpOoBHS Oapbepa JJls Liesiel 3alluThl KanuTana, Ho bapbepHoe 3HaYCHUE
CTOMMOCTH JUISI IIeTIeH IMOTaleHus] OKKETCS PaBHO WIIM OOJIbIIe YPOBHIO Oaphepa
IUTS LIeJIel moramenus, To BeimiaTa coctaBuT 100% ot HoMuHanpHOM CTOMMOCTH.

JlaTa orieHKH IS TIeIe
MOTalIEHUS

21 despansa 2026 rona (B cirydae ecim Jlata OneHKH [T TIeTISH moraeHs He BRIIaTaeT Ha
Toprosslit neHs — cnexyromuii ToproBeIii IeHB)

YpoBeHs Oapbepa A
1ieJiel morameHus

65%

JlaTa orieHku 11 ueneu
3alIUTHI KamuTania

21 despans 2026 rona (B ciayuae ecnu [lata OleHKH JUIsl LieJei oranieHus He BBINaaaeT Ha
Toprosoiit e — cneaytouuit ToproBeiii 1eHb)

YpoBeHs Oapbepa A
Lesniel 3aIUThl KarmuTana

130%

BapeepHoe 3HaueHne
CTOMMOCTH 1A LIeJIEH
MOTallIeHHUS

MunanMansHOe pedepeHcHoe 3HaueHHe 0a3MCHOTO aKTHBA U3 BCeX ba3MCHBIX aKTHBOB Ha
JaTy oueHKH U1 Lenei norameHus

®dopma pacyeToB

HGHC)KHLIG pacyeThl

CoObiTHs nedonra

a) HewucnonHenue miatexa: DMUTEHT HE UCTIOIHSACT CBOUX 00S3aTENBCTB 10 BBIILIATE
OCHOBHOM CyMMBbI 110 O0IHMranusm rno HaCTYIUICHUH CPOKa IIaTe)Ka WK MPOLIEHTOB 110
OO6nuraiysiM B TeUeHHe TpexX JHeH ¢ JaThl HACTYIUIEHHUS CPOKa IUIaTeXa 0 IMPOLIEHTaM;
i

b) Hapymienue uHBIX 0053aTENLCTB: IMUTEHT HE UCTIOIHSIET CBOMX 0053aTENbCTB B
otHomeHnn OOnHTranuii, ¥ TaKoe HapyIUICHNE He yCTpaHeHo B TedeHne 90 qHel ¢ qaThl
HaIpaBJIeHHUs MICBMEHHOTO YBEIOMIICHHS B aapec OMUTEHTa ik PHCKaIbHOTO ATEHTa
mro0BIM BrasenbieM OOmuranuu; nim

€) HecocTosTenbHOCTh U aHAIOTHYHBIE COOBITHSL: (i) HECOCTOSITEIBHOCTD DMUTCHTA HITH
HECTOCOOHOCTh DMHUTEHTA UCIIONHSATH CBOU IUIATSKHBIEC 00A3aTENbCTBA 10 HACTYIUICHHN
CpOKa MX HCIOJHeHus, (i) Ha3HAYeHne aIMUHICTPATOpa MK JIUKBHAATOPa (MM [Mojada
X0JIaTalCTBa O HA3HAYCHUH TAKOTO JIMI[A) B OTHONICHHHA DMHUTEHTA, BCETO HIIH
CYIIIECTBEHHOM YacTH ero MMYIIECTBEHHOTO KOMIIJIEKCa, aKTHBOB U JIOXOIOB, (iii)
OPHHATAE IMHUTEHTOM MEp 0 PECTPYKTYPH3AIMH CBOUX 00A3aTENBCTB UIH IO TIEPEHOCY
CPOKOB MX HCIIOJHEHUSI, HJIH TIepe/iadya HMYIIECTBa LIS PACUETOB C KPEAUTOPaMH,
3aKITFOUCHHE COTIIAIIICHUI/MUPOBBIX COTJIAMICHHI ¢ KPETUTOPaMH, OOBSBICHHE O
[PHOCTAHOBJICHUH MCTIONHEHHS 005I3aTENIbCTB, 10 KOTOPBIM JIMUTEHT BBICTYIIAET B
Ka4yecTBe JOJDKHHUKA WK rapanTa, win (1V) IpeKpanieHnue MK MOMbITKA IPEKPalieHHUsI
DMHUTEHTOM BCE MM CYLIECTBEHHOW YaCTH ASSITEIbHOCTH; HIH

d) JIukBumays U aHAJOTUYHBIE COOBITHUSI: BRIHECEHUE OIPEACICHUSI WIIN PEIICHUS O
MPUHYTUTETHHOHN HIIH JOOPOBOJIBHOM JTMKBUAANNN DMHUTEHTA; WIH

€) AHAaJOTHYHBIE COOBITHS: JIIOOBIE COOBITUS, KOTOPBIE [0 3aKOHOATENLCTBY PecnyOiuku
Kurnp uMeroT nocineicTBysl, aHAIOTMYHbIE YKAa3aHHBIM B MyHKTax (C) - (d) BbIIe; WK

f) HecooTrBercTBHE 3aKOHY: MCIOJHEHNE WA COOJIIOIEHHE DMUTEHTOM JFOOBIX
00s13aTeNBCTB B OTHOIIEHNH OOIUraIiii CTAHOBUTCS HE COOTBETCTBYIOIUM 3aKOHY.

0) Ilpu HacTymIeHUH JII0G0Or0 U3 3THX COOBITHI OBIUTalUK MOTYT OBITH TOCPOYHO
MoTanIeHsl Ha OCHOBAHWY MMUChMEHHOTO YBeIOMIICHH Biaaenbsia Oonuranumy,
HaIpaBJIEHHOTO B ajipec OMUTEHTa Wik OUCKaTFHOTO ATeHTa, IIPH 3TOM IOTaIlIeHIe
npoucxomut B Cymme nocpounoro noramenus (Early Redemption Amount) ¢ yuetom
Ha4YMCIEHHOT0 KYIIOHHOTO /10X0/a (MpH HaJIM4IuN) 6e3 KaKuX-1100 JONOIHUTEIbHBIX
JIEUCTBUH M OPMAITLHOCTEH.

CoObITHS HecTa0MIn3auu
PBIHKA

BxutrouaroT B ce0st cireyroniye coobITus:
1. Jlecrabmim3zanus TOpros;

2. bupkesas mectabuin3aiiusi, KOTOPYIO PacueTHBIN areHT Mo CBOEMY pa3yMHOMY
YCMOTPEHHIO COUTET CYNIECTBEHHOH, B TF000€ BpeMsl Ha MPOTSHKEHUH YacOBOr0 Meproja
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BpeMeHH 10 HacTymieHus atel OLeHKH, OMPEeIe/IieMO B COOTBETCTBHH C MOPSIAKOM,
NpPEeIyCMOTPEHHBIM B paszene «J{omonMHuTenbHbIC YCIOBHS, NPUMEHUMBIC K OOnuranusim,
JIOXOJIHOCTh KOTOPBIX MpHBsA3aHa K HeHe akuuit» (Annex 3 Additional terms and
conditions for share linked notes) basosoro [Ipocrekra;

3. Jlocpo4HOE 3aKphITHE TOPTOB.

4. Tlo mactymienun CoOBITHA AecTaOWIM3auy pbIlHKa PacueTHEII areHT B KpaTyanmime
pa3yMHBIE CPOKH YBEIOMUT BiazenbleB OOmuranuii 0 HaCTYIUIEHHH TaKUX COOBITHIT B
COOTBETCTBHH C TIOPSIIKOM, IPEAYCMOTPEHHOM B cTaThe 16 pazmena «Ycmosus Beimycka
O6mranmit» (Terms and Conditions of the Notes) Basosoro ITpocmiekra, B o6y nary,
KOTOpAst IPY OTCYTCTBHH TAKUX COOBITHIA ABJIsLIachk Obl JlaTol crpaiika wim JlaToi
OILIEHKH, B 3aBUCUMOCTH OT CUTYaI[HH.

JlononHUTEILHBIE
COOBITHS lecTabMIIN3aNU
pBIHKA

1. Ilogaua 3asBIeHUs O OpU3HAHUN 6aHKpOTOM;

2. VYBemunueHue 3aTpaT Ha XCKUPOBaHUC.

JlomomHUTE THHEIS
COOBITHSA HeCTaOMIN3ALNN
PBIHKA ¥ JOTIOTHUTEIHHEIC
OII[MOHAIBHBIE COOBITHS
JIeCTaOIITHU3AIIH PHIHKA

Mo HacTynnernu JlOMONHUTENBHBIX COOBITHH AECTA0MIN3aiH PEIHKA DOMHTEHT HMEET IIPaBO
10 CBOEMY YCMOTPEHHIO IPUHATH CICAYIOIINE MEPHI:

(a) obparuThcst kK PacaeTHOMY areHTy ¢ TpeOOBAaHHEM O TIPOBEACHHUH [IEPEOLICHKH
COOTBETCTBYIOIIETO aKTUBA M ONPENEICHNH JaThl, ¢ KOTOPOH Takasi HepeoIeHKa BCTymaeT
B CHITY; WIIH

(b) ocymecTBuTh noranieHne OOIHraIyil MyTeM yBeIoOMIICHHs Biaeabie OOuranuii B
MOpPsiZIKE, TIPEAYCMOTPEHHOM cTaThel 16 pasaena «YcioBus Beimycka OQOmuraiuii
(Terms and Conditions of the Notes) basosoro Ilpocniekra. B ciy4ae moramenus
OO6nuranuiit DMUTEHT OCYIIECTBIISET BHIIJIATY B MOJB3Y Ka)A0T0 Biaaeibiia O0muranuit
0 KaX10¥ 3 mpuHaaIexkamux emy O0auranuii B pa3Mepe CIpaBeAInBON PEIHOUHON
cronMocTd OOIHUraluy ¢ y4eTOM COOTBETCTBYIOIIEr0 JI0NONHUTENEHOTO COOBITHS
JecTaOMIU3alny PIHKA, 38 BEIYETOM CYMMBI U3/IEPKEK DMUTEHTa W/NIIN €T0
aGUIMPOBAHHBIX JIUII ITO JOCPOYHOMY PACTOPKEHHUIO XEDKUPYIOMIHX caenok. Y
CrpaBeUINBast PEIHOYHASI CTOUMOCTb, M pa3Mep H3JEep)KeK OIpeAeiatoTcst PacueTHbIM
areHTOM II0 CBOEMY yCMOTpeHHIO. [1opsiIoK NpOBeAEHNUS BEIIUIAT YCTAaHABINBACTCS B
YBEJOMJICHHH, HAIIPaBIsIEeMOM B ajipec BiaaenblieB OOIUranui B COOTBETCTBHH C
MOJIOKEHUAMHE cTaThtl 16 pasznena «YcnoBus Beimycka Obnuramuii» (Terms and
Conditions of the Notes) Baszosoro IIpocnekra; unu

(c) ecu OGnuranyy BIMYIIEHBI B OTHOIIEHHH HECKOJBKUX akiuii (nanee Kop3una Akuunit
JUISL HECKOJIBKUX aKIMHA Wi AKIUS B OTHOLIEHUM Kaxk10i u3 akuuii B Kopaune
Axnnit), PacueTHBIN areHT HIMeeT IMPaBo CKOPPeKTHpoBaTh Kop3nHy AKINi, BKIIFOYHB B
Hee aKIHIo, BEIOPaHHYIO B COOTBETCTBHUH C MOPSIIKOM, OTIMCAHHBIM B CTaThe 4 pasjerna
«JloToJTHUTENIbHBIE YCIOBUSL, IPUMEHUMBbIE K OOIUranusaM, J0X0JHOCTh KOTOPBIX
npuBsi3aHa K neHe akuuid» (Annex 3 Additional terms and conditions for share linked
notes) bazosoro [Ipocnekra («3amenstomas AKIus») B3aMeH KXo AKIIMH, B
OTHOIIIEHUU KOTOPOH Mpou301uI0 JIONOTHUTENEHOE COOBITHE AeCTaOMIN3alliU PhIHKA
(«ITpexuss Axuusny), 1 3amensomas AKIus OyIeT cCuuTaTbes «AKIuei», a
COOTBETCTBYIOIINH IMUTEHT TaKuX akiuil — «Kommanuei» 1iist neneit ycinoBui
BhITycka OOnuranuii, a PacdaeTHbIi! ATeHT OyIeT OCYIIEeCTBIATh IEPEOLICHKY
COOTBETCTBYIOILIETO aKTHBA 10 CBOEMY YCMOTPEHHIO B CITy4ae HEOOXOAUMOCTH.

[pu HacTymeHnn J{OMOTHUTETFHOTO COOBITHS JeCTaOMIM3alluy phIHKA PacdeTHbIi areHT
NIPUHUMAET PEeIIeHNEe OTHOCUTENBHO HE0O0X0IMMOCTH MEPEOLIEHKH, M €CIIH COUTET, YTO
NiepeorieHKa He00X0JMMa, TO YBEIOMIISIET DMUTEHTA B KpaTualini pa3yMHBIH CPOK, a
OMUTEHT, B CBOIO OYepe/Ib, HAIIPABIsET yBeJOMIICHUE BiagensiiamM OOmuramnuii, cogeprkariee
HHGOPMAILINIO O IEPEOLIEHKE COOTBETCTBYIOIIETO aKTHBA, O (haKTe HACTYIUICHHS
JIOTIOTTHUTETEHOTO COOBITHS IECTa0MIN3AIIH PHIHKA, BKIIOYas KPATKOE OMICAHUE TaKOTO
COOBITHS, 1 O AaTE €ro HACTYTIJICHHUS.

CoOBITHSI U3MEHEHUS
YCIIOBUHM

(a) pobnenne, KOHCOMUIANIHS U H3MEHEHHE KATETOPHH COOTBETCTBYIOMUX AKIHit (32
UCKJIIOUEHHEM CIIy4aeB, BO3HUKIINX B pe3ynbrate Crenok Ilpucoenunenus) unu
pacnpeneneHus akiui UM TUBUACHAOB 10 TAKUM AKIUSIM CpeIu JeHCTBYIOIUX
aKI[MOHEPOB B (hopMe OOHyca, KAMUTAIN3AINN WM aHAJIOTUYHOTO IEHCTBHS;

(b) pacnpenesnenue, BBIIYCK UK BBIILIATA AUBHICHIOB B MOJIB3Y ACHCTBYIOLIMX aKIIMOHEPOB
COOTBETCTBYIOMHNX AKIMH 1o (1) 3TuM AKiusM uiH (ii) aKuusiM WM eHHBIM OyMaram,
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MPEOCTABIIAIONIMM TIPABO HA MOJIYYCHHUE JUBHUICHIIOB W/WIIH JOJIU YIaCTUS IPH
JUKBUIAUN KOMIIAHUH, B 3aBHCUMOCTH OT CUTYAIllH, B pa3Mepe PABHOM WU
MPOTIOPIMOHATBPHOM aHAIIOTUYHBIM BHIIJIATAM B MOJIE3Y BIAJCIBICB TAKUX AKIUN WU
(iil) aKIUSAM WA TIEHHBIM OyMaram JIpyroro SMUTEHTa, IPUOOPETEHHBIM WITH
MPUHAJICKAIIM KOMIAHUH (TIPSIMO MJIM KOCBEHHO), B 3aBUCUMOCTH OT CHTYal[lH, B
pe3yIbTaTe BRIACIICHUS WIIM HHOW aHAJIOTUYHOW CIEIKH WiH (V) HHBIM IICHHBIM Oymaraw,
MpaBaM W [UIATSKHBIM JOKYMEHTaM WJIM MHBIM aKTHBaM, B JIF00OM M3 YKa3aHHbIX
CITydaeB 3a BO3HarpakJeHHE (B JCHEKHOH HIIN HHOU (hopMe) B pazMepe HIDKE PRIHOYHOTO
YPOBHSI, PACCUUTAHHOTO PacueTHbIM ATEHTOM;

(C) BBIMIaTa BHEOYEPEMHBIX UBUICHIOB 0 OIICHKE PacueTHOTO areHTa;

(d) BeIKYIT KOMIIAHHKEH COOTBETCTBYIOIIUX AKIIHI, KOTOPBIE HE OBUIH OIUIAYEHBI B TIOJTHOM
o0beMe;

(€) oOpaTHBIit BBIKYIT KOMIIAHUEH WK €€ JOUSPHUMH KOMIAHUSIMU COOTBETCTBYIOIINX
Ax1uii 3a cyeT npuObUIH, TMOO0 IyTeM YMEHBIICHUS KallUTala, ¢ BHIIATOW BCTPEYHOTO
YIIOBJIETBOPEHUS B ACHE)KHOI opme, B popMe IeHHBIX OyMar win B MHOI (opme;

(f) mr060e coObITHE B OTHOLICHWH KOMIIAHHH, B PE3YIIBTATE KOTOPOTO IPOUCXOIUT
pacmpezeneHne nprosUN B (hopMe NpaB aKIMOHEPOB WIIH MX OTACICHUE OT
OOBIKHOBEHHBIX aKIIUH MIIM MHBIX KW TaKOH KOMIIAHUH B paMKaX MEp 3allUThI OT
HEXKENATENBHOTO NOMIOEHHS, IPEAYCMATPUBAOLIETO IO HACTYILUIEHUH ONPENEIEHHBIX
COOBITHH pacnpesiesieHHe B Ka4eCTBE MPUOBIIN IPUBUICTHPOBAHHBIX AKIHH,
cepTH(UKATOB, JOJITOBBIX HHCTPYMEHTOB WIIH IIPaB aKIIMOHEPOB MO IIEHE HIDKE
PBIHOYHOH 110 OIleHKe PacdeTHOro arenra, eciu U3MEHEHHUs, COBEpIICHHBIE B pe3yJbTaTe
TaKUX COOBITHH, YTPaYMBAaIOT CUITy NP MOTALICHUH TaKHUX IPaB;

(9) wnu uHBIE COOBITHS, KOTOPHIE M0 MHEHUIO PAaCUeTHOrO areHTa MOT'yT PUBECTH K
Pa3MBIBAaHUIO PACYETHON CTOMMOCTH COOTBETCTBYIOMIMX AKIWH MM €€ KOHIIEHTPAIIUH.

)j[aTa HaCTYIUICHUA COOBITHSI U3MEHEHHS yCJ'IOBI/Iﬁ OIPEACIACTCA PacueTHBIM areHTOM I10
CBOCMY YCMOTPCHHUIO IOCJIC 00BABICHUS COOTBeTCTBy}OHleﬁ KoMmaHuei o0
O6CTO$[T€J'ILCTB8.X, OTHOCAIINXCA K KaTCTOpHU CoObITHI1 H3MEHEHUS yc.]'[OBPIﬁ.

[Mocne Takoro oOBsABICHNUS PacdeTHBIN areHT 1Mo CBOEMY YCMOTPEHHIO OTIPEIEISIeT IPUBEIIO
JIU TaKO€ 0OCTOSATEIIECTBO K Pa3MBIBAaHHUIO PACUCTHON CTOMMOCTH COOTBETCTBYIOIIUX AKITHIA
WK €€ KOHIICHTPAIIUH, U €CITU MPUBEIO, TO (i) MPOBOAUT MEPEOLEHKY COOTBETCTBYIOIIECTO
aKTHBA, KOTOPYIO II0 CBOEMY COOCTBEHHOMY YCMOTPEHHIO COUTET HEOOXOIUMOMN B HEJISIX
yueTa (hakTopa pa3MbITHS MM KOHIICHTPAI[MH PACUETHON CTOMMOCTH 3TOTO aKTUBA (IIPU 3TOM
MepeolieHKa He TIPOBOJIUTCS B IENSIX OTPAKEHUSI U3MEHEHUS UCKITIOYUTEIHLHO TAKUX
MoKazaresei Kak BOJATUIBHOCTh, pa3Mep OXKUIaeMbIX JUBUICH/OB, CTABKA MO 3aiiMaM
IEHHBIX OyMar WM JIMKBUIHOCTh B OTHOIIIEHUHM COOTBETCTBYIOIIEH AKinn) u (ii) onpemenser
JIaTy BCTYIUICHUS B CHITY TaKOW MIEPEOIICHKH.

B kparuaiimuii pasyMHBIil CPOK IOCIIE IIPOBEIEHUS NIEPEOLICHKU PacueTHbli areHT
HaTpaBisIeT yBeJOMIICHUE BiaaenbiaM OOnurannii, B COOTBETCTBHH C MOJIOKCHUSIMH CTATHH
16 paznena «Ycnosus Beimycka O6nuranuii» (Terms and Conditions of the Notes) bazosoro
[Ipocnekra, comgeprkariee HHGOPMAIUIO O TIEPEOIICHKE COOTBETCTBYIOIIETO aKTHUBA, O (aKTe
HactyruieHust COOBITHS M3MEHEHUS YCIOBUH, BKITFOUAast KPATKOE OIMICAHUE TAKOTO COOBITHS, U
0 JTaTe ero HACTYIUICHHUS.

CoObITHS Ype3BBIYAIHOTO
Xapakrepa

(8) «lemucTUHrY 0O3HAYACT B OTHOIICHHH COOTBETCTBYIONMINX AKIIHIA - 00BsABICHHE OUpIKei B
COOTBETCTBHUH C IPAaBHJIAMH TaKOIl OUPXKK O MPEKPaIIeHUH JTUCTHHTA TAKUX AKIINH,
MIPEKpaIieHINH TOPTOB WM NCKITIOUYCHUH UX U3 KOTHPOBAIBHOTO CIHCKA MO KaKOH-In60
npranHe (kpome Cobbrtus [pucoeaunaenus nwim [pemtoxenus o [Iprobperennn), npu
YCIIOBHH, YTO TaKHe AKIWHU HE OyAyT HE3aMeUIUTENbHO 3aJIUCTUHTOBAHbI, IPUHATHI K
TOpraM WM BKJIIOYEHBI B KOTUPOBAIBHBIN CIIHCOK (1) ecim 6uprka pacnosnoxena B CIIIA
— takux mwionanok kak NYSE, ASE wnn NASDAQ (mu ux npaBorpeeMHUKOB) WtH (ii)
AQHAJOTUYHBIX OMPK MJIM TOPTOBBIX IUIOMIAT0K, PACHOIOKEHHBIX Ha TEPPUTOPUH TOH ke
CTpaHBbl, B KOTOpOW HaxoauTcs oupxa (a B orHomennn EC — B mro0oM rocynapcrse-
ynene EC).

(b) «HecocTosTenbHOCTB» 03HAYAET, YTO 10 MPHUYMHE JOOPOBOIBHON WM MPUHYAUTEILHON
JUKBUIAINH, OAHKPOTCTBA, HECOCTOATEILHOCTH, IPEKPALCHHS ACATEIHHOCTH W HHOW
AQHAJIOTUYHON TPOIIEAYPHI B OTHOIIEHUH KOMIIAHUH (1) Bce AKITUM KOMIIAHWH TTOJIeKaAT
nepeaaye yupaBisoneMy, JUKBUAATOPY WIK HHOMY aHAaJOTHYHOMY JOJDKHOCTHOMY
sy wi (i1) Bragenpibl AKIWH JTUIIAIOTCS IPaB Ha pacopspkeHne AKIMSIME B CHUTY




3aKOHa.

(c) «M3menenune JInCTHHIaY» O3HAYACT B OTHOIICHUH COOTBETCTBYIOLIMX AKLHIA -
NpeKpalieHHe JUCTUHTa TAKUX AKIMH, TPEKpalleHue TOProB MK UCKIIOUCHHUE UX U3
KOTHPOBAJIBHOTO CITUCKA OUPIKHU, Ha KOTOPOH AKIMH NPOILIN IPOLEAYPY JIUCTHHIA,
OBUIHM IIPUHATHI K TOPraM WM OBUTH BKIIIOUSHBI B KOTUPOBAIBHBIN cIIMCOK Ha Jlaty
BBIITyCKa 110 Kakoi-m6o npranHe (kpome Coobrtws [Ipucoenuuennus win [Ipemmoxenus
o [loromenun).

(d) «ITprocranosienue JINCTHHTa» O3HAYACT B OTHOIICHUU COOTBETCTBYOIIHMX AKIHIA, 4TO
JUCTUHT 3THX AKIWi Ha 6upske OBUT IPHOCTaHOBJICH.

(e) «CoobiTHe IIprucoeqUHEHNUS» 03HAYAET B OTHOLICHHH COOTBETCTBYIOIINX AKIIHH, 1000
U3 CIEQYIOINX COOBITHH (1) M3MEHEeHUE Kilacca WM KaTeropuu AKIKH, pe3yIbTaToM
KOTOPBIX CTAHOBUTCS II€peaada NpaB Ha BCE 3TH AKIMU MM BO3HUKAET O€30T3hIBHOE
00513aTeNBCTBO T10 Nepeiaue TaKuX MpaB JIpyromy JuLy, (il) oObeanHEHUE, CIUIHUE,
MPUCOETUHEHHE WK 00s3aTeNNbHbII 00MEH aKIuii KOMIIAHUU C APYTHUM JILIOM (32
UCKITIOUYEHHEM CIIy4aeB, KOT/ia B Pe3yJIbTaTe TaKMX COOBITHI KOMIAaHUS MPOIODKAET CBOE
CYIIIECTBOBAHHUE, a 3TH COOBITHS HE IIPUBEIIN K N3MEHEHHIO KaTETOPUH WM OOMEHY BCEX
pa3MeIeHHbIX AKImit), (iii) mpemiokeHne o BEIKyIIe, 0OMEHe, IPHUTIIAIICHNE HITH
MpeAI0KEHUE WK MHAS HHUIMATHBA CO CTOPOHBI KAKOT0-JIM0O JINIA O TOKYTIKE HIIH
nHOM crniocobOe nprodpererus 100% pa3MemeHHbIX AKIMH KOMIIAHUH, PE3YIbTaTOM
KOTOPOTO SIBISIETCS IIepeiada HiIH 0€30T3BIBHOE 00513aTENILCTBO 10 TIepeade BCeX TaKuX
Ax1mii (32 UCKITIOUeHHEM AKIHH, TPUHAISKAIINX TAKOMY JIHILY JTUOO0 KOHTPOIUPYEMBIX
TaKUM JIUIOM), Wik (iv) 00beTIUHCHUE, CIUSHUE, TPUCOCTUHEHUE UIH 0053aTeIIbHbIH
00MeH akIuii KOMIIAaHUM WK €€ JOYePHUX KOMIIaHUH, ¢ HHBIM JIUIIOM, IIPU KOTOPOM
KOMIIaHUS MPOJOJIKACT CBOE CYLIECTBOBAHME, a TH COOBITHUS HE MPUBENN K U3MEHEHHUIO
KaTeropyuu WM 0OMEHY BCeX Pa3MEIleHHBIX AKIMH, OTHAKO B PE3YJIbTATE TAKHX
cOOBITHH 00l1Iee YKMCIIO pa3MEeIIEHHBIX AKIUH (32 HCKIIIOYEHUEM IIPHHAIIeKAITHX
TaKOMY JIUITY WJIH KOHTPOJIMPYEMbIX TAKUM JIMIIOM) HETTOCPEJACTBEHHO 10 HACTYIICHUS
TaKOTO COOBITHS COCTaBIAET TOIMBKO 50% OT Yncia pa3MemeHHbIX AKINI
HETIOCPECTBEHHO IOCIIE HACTYIIIICHHUS TAKOTO COOBITHSA, B KAXJIOM CIIy4ae IPH YCIOBHH,
gyT0 cooTBercTBytommas Jlara Hactymnenns CoOsitist UpesBrruaitHoro Xapakrepa
MPUXOJUTCS Ha JIaTy, IPEIIIECTBYIONIYIO HIIM COOTBETCTBYIOIIYIO NocnenHe Jlate
OLEHKH.

(f) «Hanmonanuzarus» 03Ha4aeT, YTO B OTHOIICHUH BCEX AKIIUH MM CYIIECTBEHHON YacTh
AKTHBOB KOMIIaHUU ObLJ1a MPOBEICHa HAIlMOHAIU3AIINS, SKCIIPONpHaLUs TH00 YKazaHHbIC
aKIUHU WIK aKTUBBI OBUIN TepeaHbl KaKOMY-JIHO0 rOCy1apcTBEHHOMY OpraHy, BEIOMCTBY
WM TOCYAAPCTBEHHON OpPTaHU3AIMK IH00 KaKOMY-JIN0O0 U3 UX MOApa3AeiIeHUH.

(9) «IIpennoxenue o [IprHoOpeTEHNU» O3HAYAET MPEIOKEHNE O MOTIIOIIEHHH,
npuoOpeTeHn, 0OMEeHe, MPUTIalleHUe WU MPEJIOKeHNE WK WHAS UHUIMATHBA CO
CTOPOHBI KaKOT0-THOO0 JINIIA, B PE3YIbTaTe KOTOPOH 3TO JIUIIO IMOKYIACT WIIH HHBIM
crioco0oM mproOpeTaeT WK NOIy9aeT MPaBo IPUOOPECTH, IyTEeM KOHBEPTAIMH W
uHaue, 6onee 50%, Ho MeHee 100% pa3MeIIeHHBIX TOJIOCYIOMNX aKINH KOMIIAHWH, B
COOTBETCTBHUH C pacueramu PacueTHOro AreHTa, OCHOBaHHBIMHU Ha JaHHBIX O ITOJIa4e
JIOKYMEHTOB B TOCYTapPCTBEHHBIC W CAMOPETYIHPYEMble OpPTraHH3aluHU W HHOU
HHPOPMALNH, KOTOPYIO PacdeTHBI ATEHT COYTET OTHOCHMOIA.

[MocnencrBus HactymieHus CoobiTuii UpessbluaitHoro Xapakrepa JeTalbHO H3JI0KEHBI B
pasnene «J{omnoaHuTENbHBIE YCIOBHS, TPUMEHUMBIE K OOIHTaIisiM, TOXOAHOCTh KOTOPBIX
npuBsi3aHa K 1eHe akiuin» (Annex 3 Additional terms and conditions for share linked notes)
bazosoro Ilpocnekra.

IIpumep pacuera BelIIaT
o O6murarsM

Homunan oxxoit obmuramuu: 1 250 Josiapos CIITA
Craeka: 3,75% 3a KyNOHHBIIi IepHO

YcmosHoe 3HaueHre CTOMMOCTH sl BEITUIATHI KYITIOHHOTO J0Xoza: 65%

[Ipeanonoxum:

Ilena 3akpeITHs Oa3UCHBIX aKTUBOB Ha JlaTy cTpaiika:
BA3UCHBI AKTUB 1 = 100

BA3UCHBIN AKTUB 2 = 50
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BA3UCHBIM AKTUB 3 = 20
BA3UCHBII AKTUB 4 = 30
BA3UCHBIM AKTUB 5 = 15
BA3VCHBIN AKTHB 6 = 10

B nepByto JlaTy oneHku ais 1esnell BhIIIaThl KYIOHHOTO 10X0Ja CTOMMOCTU ba3ucHbIX
aKTHBOB PaBHBI:

BA3VCHBII AKTHUB 1 =98

BA3VICHBII AKTUB 2 = 45

BA3UCHBIN AKTHB 3 = 19

BA3VCHBIN AKTUB 4 =29

BA3VCHBIN AKTHB 5 = 18

BA3VCHBIN AKTUB 6 = 8

Pe(l)epeHCHLIe 3HA4YEHHS 0a3MCHBIX AKTHBOB:
BA3VCHBIN AKTHB 1 =98/ 100 *100% = 98%
BA3VCHBIN AKTUB 2 =45/ 50 * 100% = 90%
BA3VCHBII AKTUB 3 =19/20 * 100% = 95%
BA3VCHBII AKTUB 4= 29 /30 * 100% = 96,67%
BA3VICHBII AKTUB 5 =18/ 15 * 100% = 120%
BA3VCHbII AKTUB 6 = 8/10 * 100% = 80%

Munumansroe PedepercHoe 3HaueHue y akiuit BASMUCHOI'O AKTUBA 6 u pasro 80%,
410 BhIlIe YCI0BHOTO 3HaueHuss CTOUMOCTH TS BBIILIATHI KyMOHHOTO goxoxaa (65%).

Cymma kynornoro goxoma 1 250* 3,75% / 100% = 46, 88 Jlomtapos CIIA. Kymon
BbIIIJIAYUBACTCS B IIaTy BBITUIAThI KYIIOHHOT'O A0XO04a.

B crenyromnyto JlaTy omeHKH AT [eNel BBIIUTATHI KYIIOHHOTO JI0X0/Ia CTOMMOCTH ba3nucHbBIX
AKTHUBOB PABHBI:

BA3VCHBI AKTHB 1 =92
BA3VCHBII AKTHB 2 = 47
BA3HCHBI AKTHB 3 = 18
BA3VICHBI AKTHB 4 = 26
BA3UCHBIN AKTUB 5 =9
BA3UCHBIN AKTUB 6 =9

PedepencHbie 3HaueHMsI 0A3UCHBIX AKTUBOB:
BA3MCHBIN AKTHB 1 =92/100 *100% = 92%
BA3MCHBIN AKTHUB 2 =47/ 50 * 100% = 94%
BA3UCHBIM AKTUB 3 = 18 /20 * 100% = 90%
BA3UCHBIN AKTHB 4= 26/ 30 * 100% = 86,67%
BA3UCHBIM AKTUB 5=9/15 * 100% = 60%
BA3UCHBIN AKTHUB 6 =9 /10 * 100% = 90%
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MunumansHoe Pedepencroe 3nauenue y aknuiit BASMUCHOI'O AKTUBA 5 u paBHo 60%,
4yTo HIKe YcaoBHOro 3HaueHnss CTOMMOCTH /TS BBIILUIATHI KyMOHHOTO n1oxona (65%),
KYIIOHHBIH JTOXOJ HE BHIIUIAYNBACTCSI, MOXKET OBITh BHITUIAYEH B HOCIIENYIOLIUI IEPUO/] ITPH
coOuoieHNH Y CIIOBUH BBIILIATHI KYIIOHHOTO JIOXO0/1a.

B caenyronryro [laTy onieHKu A7s 1enei BBIILIAThl KYIIOHHOTO J0X0Ja CTOMMOCTH bazucHbIX
aKTHBOB PaBHBI:

BA3UCHBIN AKTHUB 1 = 70
BA3BUCHBIN AKTUB 2 = 46
BA3VCHBII AKTHUB 3 = 19
BA3VCHBIN AKTUB 4 =29
BA3VCHBIN AKTUB 5 = 13
BA3MCHBIN AKTUB 6 = 10

PedepencHble 3HaUCHHS OA3UCHBIX AKTHBOB:
BA3UCHBIM AKTHUB 1 =70/ 100 *100% = 70%
BA3SUCHBIM AKTHUB 2 =46/ 50 * 100% = 92%
BA3BUCHBIM AKTHUB 3 =19/20 * 100% = 95%
BA3UCHBII AKTHUB 4 =29 /30 * 100% = 96,67%
BA3UCHBIM AKTHUB 5 = 13/ 15 * 100% = 86,67%
BA3UCHBIN AKTHB 6 = 10/ 10 * 100% = 100%

MunumansHoe Pedepencroe 3nauenue y akiuii BASUCHOI'O AKTUBA 1 u pasuo 70%,
41O BbIIIC Y CIIOBHOTO 3HaueHUss CTOMMOCTH TS BBITUIATHI KYMOHHOTO 10Xx0/1a (65%).

Tak xak paHee OBUIM KyIIOHHBIE IEPHO/IBI, KOTAA KYTIOHHBIHM TOX0]] HEe BRIILIIAYUBAJICS, TO
cpabatbiBaeT DPQeKT namsaTH 1 KYIOH BBIIIAYMBACTCS B TEKYILIEM IIEPHO/IE.

Cymma kynonnoro joxoaa 2 * 1 250* 3,75% / 100% = 93,76 Jomnapos CIIA.

KyHOH BBITINIAYMUBACTCA B I[aTy BBIIJIATBI KYIIOHHOTO J0XO0Ja.

HpOHCCC MMPOAOJIZKACTCA A0 MOTalllCHUA HIPOAYKTaA.

Bo3MoxHBI€ clieHapUU MOTalleHUs IPOyKTa:

1. ABTOMAaTHYeCKOE JOCPOUYHOE MOTAIICHHE

OO6suraiui MOTYT OBITh MOTAIICHBI B ATy BBIIUIATHI KYIIOHHOTO I0X0/1a, B CIIyYae eCiiu B
mo0yI0 JaTy OLleHKH JUIsl LieJiel BBIIUIATHI KYTIOHHOTO JI0OX0JIa CTOMMOCTB KaXII0TO U3
Ba3ucHBIX aKTHBOB paBHA WM BBIIIE COOTBETCTBYIOIIUX 3HAYCHUI Y POBHS Oapbepa [yis
eJiel aBTOMAaTHYeCKOTO JOCPOYHOTO roraiieHus. [Ipy ABTOMaTHYECKOM JOCPOYHOM
MoTalIeHy o0MHUrauii BBIIUTAYMBACTCS KYITOHHBINH JOXO0/I, HE BHIIUIAYCHHEIH 3a
MPEIBIAYIIHN TEPUO, U 32 TeKyIuii mepro 1. OONHUTraly MOTANIA0TCS B IATY BBIIUIATHI
KynonHoro poxona 1o nere 100% ot Homunana, 1.e. 1 250 Jommapos CILA.

Hampumep:
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[Ipeanonoxum:

Ilena 3akpbiTHs Oa3UCHBIX aKTUBOB Ha JlaTy cTpaiika:
BA3UCHBIN AKTUB 1 =100

BA3VCHBI AKTHB 2 = 50

BA3VCHBI AKTHB 3 = 20

BA3VCHBI AKTHB 4 = 30

BA3HCHBII AKTHB 5 = 15

BA3WCHBII AKTHB 6 = 10

Ha )j[aTy OLICHKH JIJIS 1IeJICH BBIIIATHI KYIIOHHOI'O 10X04a CTOUMOCTH ba3ncHBIX aKTUBOB
PaBHBI:

BA3MCHBIN AKTUB 1 = 102
BA3VCHBI AKTUB 2 = 60
BA3MCHBIN AKTHB 3 =21
BA3VCHBI AKTUB 4 = 32
BA3VCHbII AKTUB 5 = 16
BA3VCHBII AKTUB 6 = 10

Pe(l)epeHCHLIe 3Ha4YEHN 0a3MCHBIX aKTHUBOB:
BA3UCHBIM AKTHUB 1 =102/ 100 *100% = 102%
BA3MCHBIN AKTUB 2 = 60 /50 * 100% = 120%
BA3MCHBIN AKTUB 3 =21/20 * 100% = 105%
BA3VCHBIN AKTUB 4 =32/ 30 * 100% = 106,67%
BA3MCHBIN AKTHUB 5 =16/ 15 * 100% = 106,67%
BA3MCHBIN AKTHUB 6 = 10/ 10 * 100% = 100%

BrimnaunBaeTcs KyHOHHBIH T0XO/T, HE BRITUTAYCHHBIN 32 TIPEABIIYIINI IEPHO, U 33 TSKYIIHA
nepron. O6nuranuu noramarTcs B JlaTy BRIIIaTH KynoHHOTO goxona o nerne 100% ot
HoMHmHana, T.¢. 1 250 JJommapos CLIA.

2. B [laTy omeHku [T 1eTei moranieHus BOSMOXKHBI 3 CIICHAPHS:

2.1. PecdepeHcHbIe 3HAUCHNUS CTOUMOCTH KaK MUHUMYM TpEX 0a3MCHBIX aKTHBOB B JlaTy
OLIEHKH paBHbI 1K Bbiie 130%:

Hampumep:

BA3MCHBIN AKTHB 1 = 140
BA3VCHBIN AKTHB 2 = 40
BA3UCHBIM AKTUB 3 = 30
BA3UCHBIN AKTUB 4 = 40
BA3UCHBIN AKTUB 5 = 16
BA3UCHBIN AKTHUB 6 =9
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PedepencHrle 3HaueHns1 0a3UCHBIX AKTHBOB:
BA3UCHBIM AKTHB 1 = 140/ 100 *100% = 140%
BA3UCHBIM AKTHB 2 =40/ 50 * 100% = 80%
BA3UCHBIN AKTUB 3 =30/ 20 * 100% = 150%
BA3UCHBIN AKTHB 4 = 40/ 30 * 100% = 133,33%
BA3BUCHBIM AKTUB 5 =16/ 15 * 100% = 106,67%
BA3UCHBIM AKTHB 6 =9 /10 * 100% = 90%

BrimiaunBaeTcsi KyOHHBIM JOXO/, HE BBIIIAUEHHBIN 32 MIPEABIAYIIMHI IEPUO, U 33 TEKYIIUN
TIEPHOI.

Tak kak konuuecTBo PedepercHpix 3HaueHUIA OA3MCHBIX aKTHBOB C OLCHKOH Bhime 130%
paBusietcs 3, To O6mauraiuu noramartes B JlaTy BBIIATHL KYIIOHHOTO [0X0/a 0 HOMHHATY,
1.e. 1 250 Jlommapos CIIA.

2.2 PedepencHoe 3HaueHue 4eThIpéx u Oosee baszucHbix akTrBoB HIke 130%, 1 bapbepHoe
3HAa4YeHUE CTOMMOCTH TS LieJIed TorallieHus Hibke Y PpoBHA Oaphepa JUId Iielieil morameHus:

Hampumep:

BA3VCHBI AKTHB 1 =92
BA3VCHBI AKTHB 2 = 47
BA3VCHBI AKTHUB 3 = 17
BA3VCHBI AKTHB 4 = 28
BA3UCHBIN AKTUB 5 =9
BA3UCHBIN AKTUB 6 = 10

PedepencHble 3HaUCHHS OA3UCHBIX AKTHBOB:
BA3MCHBIN AKTHUB 1 =92/100 *100% = 92%
BA3VCHBIN AKTUB 2 =47/ 50 * 100% = 94%
BA3BUCHBIM AKTHUB 3 = 17/20 * 100% = 85%
BA3UCHBIM AKTHB 4 =28 /30 * 100% = 93,33%
BA3UCHBIM AKTUB 5=9/15 * 100% = 60%
BA3UCHBIM AKTHB 6 =10/ 10 * 100% = 100%

B JAaHHOM CJIy4dac KYIIOH 3a TeKyH.[I/Iﬁ Nepuoa HE BbIIVIAYMBACTCH.

Tak xak PedepeHcHbIX 3HaUeHHI 0a3UCHBIX aKTHBOB C OLIeHKOH Bbilie 130% B 1aHHOM
ciIydae HeT, a bapbepHoe 3HaueHne CTOMMOCTH 1A Iiefieil morameHus Huke YpoBHs Oaprepa
UL LieJiedl oranieHusl, To Bbliuiata npu [lorameHnn cocTaBUT MUHUMAJIBHOE U3 IBYX
3HaueHuit — 100% ot HoMuHaIBHON CTOMMOCTH MM CYMMY B pasMmepe baphepHoro 3HadeHuUs
CTOMMOCTH JIJIs1 LIeJIeH MoralieHusl, yMHO)KeHHOro Ha HOMUHAIBHYI0 CTOMMOCTD.

Brrmata npu Ioramennn = 1 250% 60% = 750 Jommapos CILA.

2.3. PeepeHcHoe 3HaueHUE 4eTHIPEX U Oonee basnucubix aktnBoB HIXe 130%, HO BaprepHoe
3HAUYEHHE CTOMMOCTH JUIA IieJIel ToTalleH s BbIle YPOBHs Oapbepa Julsl ejIel norameHus:

Hanpuwmep:

BA3UCHBIA AKTUB 1 = 102
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BA3VCHbII AKTUB 2 = 35
BA3VCHbII AKTUB 3 = 30
BA3VCHbII AKTUB 4 = 32
BA3VCHBIN AKTHB 5 = 16
BA3UCHBIN AKTUB 6 = 15

PedepencHrle 3HaAUCHHUS OA3MCHBIX AKTHBOB:
BA3BUCHBIM AKTHUB 1 =102/ 100 *100% = 102%
BA3BUCHBIM AKTUB 2 = 35/ 50 * 100% = 70%
BA3UCHBIM AKTHB 3 =30/ 20 * 100% = 150%
BA3MCHBIN AKTUB 4 =32/ 30 * 100% = 106,67%
BA3MCHBIN AKTHUB 5 =16/ 15 * 100% = 106,67%
BA3MCHBIN AKTUB 6 = 15/ 10 * 100% = 150%

BrinniaunBaercst KyoHHBINA JOXOJ, HE BRIIIAYEHHBIN 3a MPEeABbIAYIINI IEpUO, U 3a TEKYLIUI
nepuoz.

Tak xak komdecTBo PedpepeHcHBIX 3HaueHNH 0Aa3MCHBIX aKTHBOB ¢ OLEHKOI Bhire 130%
paBHsieTcs 2, HO bapbepHoe 3HaUeHIe CTOMMOCTH AJISI [eJICH MOTaIIeHNs BhIIIE Y POBHS
Gapbepa 1 1eneit moramenus, To O6nuranuy noramaroTces B JlaTy BHIIUIATHI KYTIOHHOTO
J0xoz1a o HoMuHany, T.e. 1 250 Jomnapos CHIA.

4. ®akTOpHI pHCKa

Hneecmuyuu 6 Obaucayuu ceészamnvl ¢ onpedenenHvimu puckamu. Ileped npumsmuem peuwenusi 06
uneecmuposanuu 6 Obnueayuu HeodX0OUMO MWAMENbHO OYEeHUMb PUCKU, C8A3aHHble ¢ uHeecmuposanuem 6 Obnuzayuu,
¢ 0esimenbHOCmbI0 DMUmMeHma u chepoll e2o OessmebHOCmU, a maxdce a0y Opyeyio UHGOPMayuio, cooepHcauyiocs 8
Ipocnexme, exnouas, 6 mom uuciue, pakmopuvl pucka.

Ilomenyuanvnoim unsecmopam ciedyem HPUHAMb 60 BHUMAHUE, HMO ONUCAHUE PUCKOB, CBA3AHHBIX C
Omumenmom, cgepoii eco deamenvrhocmu u Odaueayuamu, codeporcaweecs 8 pasoene « Obujee onucanue npoespammuly
baszosozo Ilpocnexma, npedocmasnaiom cobou pucku, Komopwvle, N0 MHEHUWI0 IOMumenma, AGIAOMCA Hauboee
CywecmeeHnbIMU 0 Yeael npunamus peuteHus oo uneecmuposanuu ¢ Oonucayuu. OOHAKO NOCKOLKY PUCKU, CBA3ZAHHbIE
¢ OMUmMeHmoM, Kacaromes, OnpedeieHHblX COObIMULL U MO2YM 3a6UCemb Om ONPeOeNeHHbIX 0OCMOAMENbCmS, KOmopbie
MO2Yym 603HUKHYMb UNU He GO3HUKHYMb 6 0yOoyujem, NOMeHYUdlbHbIM UHEECMOPAM Cledyem OYeHUmb He MONbKO
unghopmayuio 06 0CHOSHBIX puckax, onucauuvix 6 paszdeie «Obwee onucanue npozpammuvly bazosozo IIpocnexma, no
makice, NOMUMO HPOYE20, PUCKU U HEONPEOeNeHHOCIU, Onucanuble 6 pazoene « Pakmopwl puckay bazoeozo Ilpocnexma.

Jlonoanumenvuvle pucku u HeonpeoeieHHOCmU, CEA3aHHble ¢ DMUMEHMOM, KOMOopble 6 HACMOAWUN MOMEHM
Heuzgecmubl IMUMEHINY UNU CHUMAIOMCS HECYWECTNBEHHbIMU, MO2YM N0 OMOENbHOCMU UIU 6 COGOKYNHOCHU OKA3amb
cywjecmeennoe He2amugHoe 6030elicmsue Ha OeAMeIbHOCHb, OXCUOAHUS, Pe3VIbInamyvl onepayull u/unu QuHaHcogoe
nonoodicenue IMumenma, u, npu GO3HUKHOBEHUU MAKUX puckos, yera na Obaueayuu Moxcem CHUUMbCA, d UHBECHIOPbI
Mo2ym nOmepsimy CyMMY C80UX UHEECMUYUL NOIHOCMbIO WU Yacmuuno. Hneecmopam ciedyem mujamenbHo OYeHumy,
sa6naemcs au uneecmuposanue 6 Odnucayuu npuemaemsbiym 01 HUX, ¢ yuemom ungopmayuu, cooepicawetics 6 [lpocnexme,
U UX TUYHBIX 0OCMOAMENbCMS.

Tun pucka
KpenutHslii puck CBsi3aH C PUCKOM HEHUCIIOJHEHHsI DMUTEHTOM O0s3aTEeNILCTB IO BHIIIATE KYIIOHOB U
SMUTEHTA: noramennto  O6nurammii  (nanee — [edont) B pesynbTare CHIDKEHUS (yTpaThbl)

KPEIUTOCIIOCOOHOCTH OMUTEHTa, CIPOBOIMPOBAHHOTO PSAIOM (AKTOPOB, KOTOPHIM
MOJIBEPKEH DMUTEHT:

PbiHO4YHOM puck
PBIHOYHBI PUCK — 3TO PUCK TOTO, YTO CTOMMOCTh (PUHAHCOBBIX HHCTPYMEHTOB, B
KOTOpbIE UHBECTUPYET DMUTEHT, OYJET K0JeOaThCsl BCICICTBUE U3MEHEHHH PHIHOYHBIX
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neH. GuHaHCOBBIE AKTUBBI, JOCTYIHBIE A MPOAAXKH, U aKTUBbI, IEPEOLIEHUBAEMBIE IO
CIpaBeIMBOM CTOMMOCTH Yepe3 NPHOBLIb UM YOBITOK, HOABEPKEHBI PRIHOYHOMY PUCKY
BCJIC/ICTBHE HEONPE/CICHHOCTH OTHOCHTENIFHO OyAyLIed CTOMMOCTH WHBECTHLMH.
VYupapieHue PHIHOYHBIM PUCKOM DMUTEHTa OCYIIECTBISIETCS ITyTeM AMBepcHduKaryn
WHBECTHLMOHHOTO NOPTQeIs.

KpeaurtHnbiii puck

KpenutHslil pucK BO3HHKAET B CHTYaI[UH, KOTJa HEBBIIIOJIHEHUE KOHTPAr€HTaMH CBOUX
00513aTeNbCTB MOXKET YMEHBIINTh O00BEM OyAymMX [CHEXKHBIX IOCTYIUICHHH OT
(MHAHCOBBIX AKTHBOB HA OTYETHYIO JaTy. OMHTCHT HE HMEET CYIIECTBCHHOH
KOHILIEHTpAlMi KpeauTHOro pucka. Ilonutuka OMuTEHTa mperycMaTpUBAeT MPOJaKu
MPOAYKTOB M YCIYT KJIHMEHTaM C COOTBETCTBYIOLIEH KpPEeIUTHOM HCTOpUEH M KOHTPOJIb
CTPYKTYPBI I€OUTOPCKOH 3aJ0JDKEHHOCTH Ha HETIPEPBIBHOI OCHOBE. J[eHeXHbIE CpeacTBa
OMHUTEHTa pa3MeIaloTcss B (HUHAHCOBBIX YYPEKACHHSIX C BBICOKHM yPOBHEM
KPEIUTOCHOCOOHOCTH, IPH 3TOM DMUTEHT OTPaHUYHMBACT Pa3Mep KPEeAUTHOTO PHUCKaA JUIs
Ka)kJJ0ro (PMHAHCOBOTO YUPEKACHHS.

Puck JUKBHIHOCTH

Puck NTUKBHAHOCTH BO3HUKACT B CHUTYallld, KOTIa CPOKH IIOTAIICHHS AaKTUBOB H
00513aTeNECTB HE COBMANAIOT. Takast MO3UIHS MMOTSHIIHAIIEHO MOXKET OBITh NPHOBIIHHOM,
HO TaKXe IOBBIIACT PUCK MOTepbh. I MUHHMHU3AINH MIOTePh DMHTEHT pa3padoTal
TIOJIUTHKY VIPaBICHUS JHKBUAHOCTBI0O Ha ocHoBe GAP-anammsa, cosmaer (oHABI
CBOOOJHOW JIMKBUJHOCTH 3a CYET pa3MeIleHUs CBOOOIHBIX JCHEXKHBIX CPEICTB Ha
paCLIeTHI)IX cyeTax B GaHKaX " B UHBIX KpaTKOCquHLIX aKTHBax Ha J0CTATOYHOM ypOBHC,
a TaK)Ke UMEET JOCTYI K TEHEKHOMY PBIHKY.

Puck HecocTOATEIbHOCTH B PAMKAX KHIPCKOro Npapa

B cnydae mpousBoacTBa Aella O HECOCTOATENBHOCTH OMUTEHTAa, KHUIIPCKOE IPaBo
npeaycMaTpHBaeT cieyrolee: (i) KOHKypcHOe IPOU3BOJACTBO, (ii) BHEIIHEE yIIpaBICHUS
u (ill) JNUKBUAANMIO KOMIIAHMM TMOCpPeACTBOM (@) pemienust cynpa, (0) pemieHueM
aKIIMOHEPOB WM KPEAUTOPOB MM (B) HaA30pa CO CTOPOHHI cyxa. [lo mpuumHEe TOTO 9TO
OOnurammu ~ He  ABISIIOTCS  OOCCIICUCHHBIMH ~ OOs3aTENBCTBAMH, B Clydae
HECOCTOATENPHOCTH OMHTEHTa, JepKaTend oOnuranuid KiacCUQUIMPYIOTCS Kak
HeoOecIleueHHbIe KPEeAUTOpPbl DMUTEHTa (IPU 3TOM, KaKABIH Jepkaresb OOnuranui
UMEeT paBHbIE IIpaBa CO BCEMH OCTAIBHBIMH jepxarensimu OOnuranuil) u, B
3aBHCUMOCTH OT pa3Mepa MOJIY4YEeHHBIX TMOCTYyIUICHMA B paMKax Jena o
HECOCTOSTENIBHOCTH, KaXIbld aepkatens OOmuranmpii MoOXeT TMONyYdTh CyMMY,
MEHBIIYI0O YeM Ta, KOTOPYI OH JOJDKEH Obul OBl MOJYyYUTh B COOTBETCTBUU C
OO6nurarsiMu (KoTopasi TAKXKe MOXKET OBITh MEHBIIIE CyMMBI, KOTOpas ObLIa H3HAYAJIEHO
WHBECTHPOBAHA).

DakTOpbl PUCKA CBSA3aHHbIE C AKLMOHEPOM DMUTEHTA

KoHeuHBIM (M €IMHCTBEHHBIM) AaKIHMOHEPOM M OeHe(HINapoM TPYNIbl KOMITAHWH
BIaferomeil DMuTeHTOM siBisiercss Oner MuxaceHKo. DMUTCHT HE MMeEeT KaKhX JIHOO
BO3MOXKHOCTEH ISl IPOTUBOAEHCTBUS 37I0yOTPEOICHUSIM (B CIydae NX BOSHUKHOBEHUS)
CO CTOPOHBI aKIMOHEpa. B ciyuae BO3HHMKHOBEHHS 3JIOYMOTPEOJIEHHH aKIHMOHEpa B
OTHOLICHUH DMHUTEHTA, CYIIECTBYET PUCK CYIIECTBEHHBIX HETATUBHBIX ITOCIEACTBUH s
TEKyIeTo (PMHAHCOBOTO COCTOSIHUS M OYyAyIIMX TEPCIEeKTHB DMHUTEHTa, YTO B CBOIO
ouepeb MOXKET NPUBECTH K HEBO3MOXKHOCTH BBINOJIHEHHUS 00s3aTEIBCTB OMHTEHTA
nepex aepxarenamu OOauranuit.

®akTophl pUCKa cBsi3aHHBIE ¢ Poccniickoii Penepanueit

Hannune HeonpeaeneHHOCTH B AKOHOMUYECKOH, MOJUTHYECKON 1 IPABOBOM CUTYalUH B
Poccuiickoit denepanyu MOTyT MOTEHLMANbHO HMETh MaTepHajbHbIE HETaTHBHBIC
NOCJIENCTBUS Il DMUTEHTA. BONbINas 4acTh J0XOJ0B DMHTEHTA TOMy4aeTcsi OT
Poccuiicknx MHBECTOPOB; OOJBIIMHCTBO KOHTPAreHTOB DMUTEHTa TaKXKe HAXOIUTCS B
Poccutiickoit denepanuu. B ciydae BO3HWKHOBEHHWs HeCTaOWMIBHOCTH B Poccmiickoit
Oenepaiuyl, BO3MOXHOCTH HWHBECTUPOBAHMUSA DPOCCHHCKMX KOHTPAreHTOB OMHUTEHTa
MOTyT OBITH CYIECTBEHHO OTpPaHUYCHBI — YTO MOXKET IMPUBECTU K CYHNICCTBEHHOMY
YMEHBIICHHUIO T0X0/I0B SMHUTEHTa. JIt000€e Takoe yMEeHbIIIEHHE T0X0J0B MOXKET MIPUBECTH
K HEBO3MOXXHOCTH BBIIIOJHEHHSA O00A3aTENLCTB ODMUTEHTA nepea acpxKarciIaMu
OOuranuii.
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Pucku, cBSI3aHHEIE C
WHBECTULUSAMU B
OOAramnuu:

JIONONHUTENBEHO K PHUCKaM, CBS3aHHBIM C DMHTEHTOM (B TOM 4HCJe PUCKY AedonTa),
KOTOpBIC MOTYT OKa3aTh BIMSHHE HA CIOCOOHOCTh DMUTEHTA BBINOIHSTH 00s13aTEILCTBA
no OOnuranusM, CymecTByoT (akTopbl, BIUSHAE KOTOPHIX CYLIECTBEHHO IIPU OLICHKE
WHBECTHLMOHHBIX DPHMCKOB, CBSI3aHHBIX C BBITYHIEHHBIMH B pamMkax IIporpaMmsl
O6nuranusimu. K Takum ¢akropaM OTHOCSATCS ClleTyOLIHE:

(i) O6nuranuu ABISIOTCA HEOOECIICUEHHBIMUY,

(ii) ppHOK OOMMraIMii MOXET OBITH BOJNATHIHHBIM M TOABEPKEHHBIM HETATHBHOMY
BO3IEHCTBHUIO MHOTHX COOBITHIA;

(iii) BTOpMYHBIA pBIHOK OOJMranuii MOXeT OO0 OTCYTCTBOBATh, JHOO OBITH
HEJMKBUIHBIM, YTO OK&XET HEraTHBHOE BO3JCHCTBHE HA CTOMMOCTH MPOJAXKH
O6nuranuiit Musectopom (MHBECTOP MOXKET MOTEPSATh BIOKCHHBIC CPENCTBA YaCTUYHO
WX TIOTHOCTEIO);

(iv) perHOuUHas 1ieHa OOGNUTAIMHM IOABEPXKEHA BO3IEHCTBHIO OOJBIIOTO KOIMYIECTBA
(hakTOpOB, BKIIOYAs CTOMMOCTh AKIui, Bxomsmmx B Kop3uHy Akmuii u ux
BOJIATIJIFHOCTD, CIIEOBATEIBFHO, PBIHOYHAS IIeHa MOXeT ObITh HIbke DuHampHOU
CTOMMOCTH TIOTallICHHUS,

(V) s obecrieveHus noxoaHoCcTH OONMUTAIMH COTIOCTABUMOM CO CPEAHEH JOXOJHOCTHIO
MaeBbIX HHBECTUIMOHHBIX (POHIOB DMHUTEHT MOXKET 3aKJII0YaTh XeIDKUPYIOIIHE CIIENKHU C
0GasMCHBIMM aKTHBaMHM, BxoadmuMu B Kop3uHy Akumui, B pe3yjibTaTe dYero
MOTEHIMAJbHbIE HMHBECTOPHI HECYT PHCK HM3MEHEeHus croumoctu OOmuranuu mnpu
n3MeHeHHn cTtouMocTd Kop3uHbl AKUMH M COOBITHH, KOTOpbIE MOI'YT IIOBIIUSTH Ha
XEDKUPYIOIINE CACIKH U 0Ka3aTh OTpHIATEIbHBIN 3 dekT Ha cronmocTs OOnuranuu.

(vi) HacTyruteHue [IOTIOTHUTEIHHOTO COOBITHS TeCTa0OMIN3AIIINH PHIHKA MOYKET IIPUBECTH
K HEOOXOIMMOCTH KOPPEKTHPOBKM B oOTHomeHnH OOiuramuii wWid COOBITHIO
Astomaruueckoro Jlocpounoro IlorameHus a Takke HOBIHATH HA K CyMMY BBIIIIATHI
nepxarersiM OOmuranuii - KoTopas MOXKET OTIMYAThCsA OT TOW YTO OblIa W3HAYAIBHO
uHBecTHpoBaHa B OOnWranum, B pe3ylbTare 4Yero HACTyIUICHHE JIOMOJHHUTEIBHOTO
COOBITHS ISCTA0MIU3AIMH PHIHKA MOKET UMETh HETaTHBHBIC IMOCICICTBHS HA CTOMMOCTh
O0nuranuii 1 X JUKBUIHOCTE.

(vii) Tlomoxenus o cobpanusix gepkareneit OOnMranuii MperyCMaTPUBAIOT
pacIpoCTpaHEHHe PEHICHUH TPHHSITHIX ONpPEICIICHHBIM OOJNBITHHCTBOM Ha BCEX
nepxareseit O0auraruii.

B JAOIIOJIHEHHUE, B ClIydac €CIIn O6J'H/IFaLII/II/I MpUBsA3aHbl K CTOUMOCTHU basucuoro aKTHBa,
HHBECTOP MOKET MNOTCPpATbL BCE WM YaCTb CBOHUX I/IHBCCTI/IL[I/Iﬁ B O6J'II/Il"aI_II/II/I B
COOTBETCTBUMU C YCIIOBHUSAMU BBIITYCKA JaHHBIX O6J'II/Il"aL[I/H7L

C Oostee moapoOHOI MHpOpPMAIHMEH O IICHHBIX OyMarax ¥ SMUTEHTE MOXKHO 03HAKOMHUTHCS IO CIICAYIOIIMM CChUIKAM:

WWW.bcs-sp.com

http://www.e-disclosure.ru/portal/company.aspx?id=35220

https://direct.euronext.com/Announcements/View-Announcements/RIS-Announcements/*

*0na nonyuenus cnucka coobwenui u ungopmayuu 06 Obaueayusx u ux dmumenme HeoOX00UMO KOPPEKMHO YKA3aMb
Haumernosarue smumenma Obnueayuti (Company name).

JupexTop

EBrennoc basismauc
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